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1 SMC SLEX INC. Metro Manila, Philippines

Certification

|, Raoul Eduardo C. Romulo, Treasurer and CFO of SMC SLEX INC. (formerly South
Luzon Tollway Corporation) with SEC registration number A200010622 with principal
office at 11F San Miguel Properties Centre, 7 St. Francis Street, Mandaluyong City,
Metro Manila, on oath state:

1)That on behalf of SMC SLEX INC. (formerly South Luzon Tollway Corporation), | have
caused this SEC Form 17-Q to be prepared:;

2)That | read and understood its contents which are true and correct of my own personal
knowledge and/or based on true records:

3)That the company SMC SLEX INC. (formerly South Luzon Tollway Corporation) will
comply with the requirements set forth in the SEC Memorandum Circular No. 3 series of
2021 for A complete and official submission of reports and/or documents through electronic
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4)That | am fully aware that documents filed online which requires pre-evaluation and/pr
processing fee shall be considered complete and officially received only upon payment of a
filing fee.

IN WITNESS WHEREOF, | have hereunto set my hand this 14" day of November, 2025.

aoul ardo C. Romulo
Treasurer and CFO
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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

1. For the quarterly period ended September 30, 2025

2. Commission identification number  A2000 10622
3. BIR Tax ldentification No. 207-247-094-000

4. Exact name of issuer as specified in its charter
SMC SLEX INC.

5. Province, country or other jurisdiction of incorporation or organization
METRO MANILA, PHILIPPINES

6. Industry Classification Code: [ ] (SEC Use Only)

7. Address of issuer's principal office Postal Code
11/F San Miguel Properties Centre, 7 St. Francis Street, 1550
Mandaluyong City

8. Issuer's telephone number, including area code

(02)8584 - 4688

9. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and 8 of the RSA

Amount of Debt Outstanding
Amount Interest Rate

None
11. Are any or all of the securities listed on a Stock Exchange?
Yes [ 1 No [V]

If yes, state the name of such Stock Exchange and the class/es of securities listed therein:

N/A



12. Indicate by check mark whether the registrant:
(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26

and 141 of the Corporation Code of the Philippines, during the preceding twelve (12)
months (or for such shorter period the registrant was required to file such reports)

Yes[+] No []
(b) has been subject to such filing requirements for the past ninety (90) days.

Yes [v] No [ ]



PART 1 — FINANCIAL INFORMATION
ITEM 1.Financial Statements
The unaudited financial statements of SMC SLEX Inc. formerly South Luzon Tollway Corporation (the
“Company”) as at and for the period ended September 30, 2025 (with comparative figures as of
December 31, 2024 and for the period ended September 30, 2024) and Selected Notes to the Financial
Statements are attached herewith as “Annex A”.

ITEM 2. Management’s Discussion and Analysis of Financial Position and Financial Performance

INTRODUCTION

The following discussion and analysis of the financial position and financial performance should be read
in conjunction with the attached unaudited financial statements of the Company and the related notes
as at and for the period ended September 30, 2025 (with comparative figures as at December 31, 2024
and for the period ended September 30, 2024). All necessary adjustments to present fairly the financial
position, financial performance and cash flows as at September 30, 2025, and for all other periods
presented, have been made. Certain information and footnote disclosures normally included in the
audited financial statements prepared in accordance with the Philippine Financial Reporting Standards
have been omitted.

The report is presented in Philippine Peso (Peso), which is the functional currency of the Company. All
values in the charts are rounded off to the nearest thousand (R000) except when otherwise indicated.
SUMMARY OF FINANCIAL INFORMATION

2025 SIGNIFICANT TRANSACTIONS

Retained Earnings

On March 10, 2025, the Board of Directors approved the appropriation of retained earnings amounting
to P5,416.7 million for the capital expenditure requirement of South Luzon Expressway (SLEX)
Widening Project. Total appropriation from retained earnings as of September 30, 2025 amounted to
P18,053.0 million.

Retail Bonds

The Company made full settlement of its series C bonds amounting to B2.5 billion on the maturity date.
The Series C bonds, which form part of the R3.7 billion Series A, Series B and Series C fixed rate
bonds, matured on May 22, 2025.

Loan Facility

On May 19, 2025, the Company drew a total of R2.5 from its R12.5 billion term loan facility with various

local banks executed on December 9, 2024. The loan is subject to fixed interest rate and with a term of
seven years and six months.



l. Financial Performance

2025 and 2024

Horizontal Analysis Vertical

September Increase/(Decrease)  Analysis

in Thousand Php 2025 2024 Amount % 2025 2025
REVENUE FROM TOLL OPERATIONS P6,664,296 6,009,137  PB55,159 11% 100% 100%
COST OF SERVICES (1,556,023) (1,451,748) 104,275 7%  -23% -24%
GROSS PROFIT 5,108,273 4,557,389 550,884 12% T77% 76%
OPERATING EXPENSES (321,917) (206,091) 115,826 56% -5% -3%
CONSTRUCTION REVENUE AND COSTS
Construction revenue 4,607,034 4,218,313 388,721 9% 69% 70%
Construction costs (4,607,034) (4,218,313) 388,721 9%  -69% -70%
OTHER INCOME (CHARGES)
Interest expense and other financing charges (736,487) (141,873) 594,614 419% -11% -2%
Interest income 314,423 67,162 247261 368% 5% 1%
Foreign exchange gain (loss) - net 171 (947) 1,118 -118% 0% 0%
Others - net 74,004 66,811 7,193 11% 1% 1%

(347,889) (8,847) 339,042 3832% -5% 0%

INCOME BEFORE INCOME TAX 4,438,467 4,342,451 96,016 2% 67% 72%
INCOME TAX EXPENSE 838,188 733,350 104,838 14% 13% 12%
NET INCOME 3,600,279 P3,609,101 (P8,822) 0% 54% 60%

For the nine months ended September 30, 2025, SLEX achieved an average daily traffic (ADT) of
368,353, a 4% increase from 355,269 in 2024. Toll revenue amounted to 26,664.3 million, an increase
of 11% from B6,009.1 million in 2024. Average transaction mode of payment for the period was 99%
for RFID and 1% for cash.

Cost of services posted an increase of 7% from R1,451.7 million to 21,556.0 million due to higher
government fees by R19.7 million increase in toll revenue, and higher amortization of service
concession rights by P55.4 million due to capitalized cost of the SLEX Widening project. Provision for
resurfacing and maintenance obligation increased by 23.7 million due to adjusted forecast during the
period, while Toll Collection System (TCS) maintenance costs decreased by P4.8 million. Insurance
expense also increased by R15.4 million due to coverage for additional assets.

The Board of Directors approved the increase of the 2025 Operation and Maintenance Fee in
accordance with the parameters set forth by the 2016 Amended Operation and Maintenance Agreement
between the Company and Manila Toll Expressway Systems Inc. (MATES), the Operator of the SLEX
Project. As a result, operations and maintenance fees went up by P15.0 million due to higher fees
starting 2025.

Operating expenses increased by 56% from £206.1 million to 2321.9 million due to higher depreciation
and amortization by B30.6 million, higher taxes, licenses, and other government dues by B46.3 million,
higher management fees by B49.7 million, offset by decrease in personnel cost by R1.7 million and
lower other operating expenses by 29.1 million.

For other income and charges, the Company recorded an increase in interest expense and other
financing charges by 2594.6 million due to higher interest expense by B565.8 million and higher debt



issue cost by P28.7 million pertaining to the P12.5 billion loan facility. Accretion of interest on provision
for resurfacing and maintenance decreased by 20.1 million as well as bank charges.

Interest income increased by R247.3 million due to higher time deposit placements. Other income
posted an increase of R8.3 million due to higher rental income by R14.1 million offset by lower other
income by 25.8 million.

Income tax expense was higher by 14% due to higher taxable income.

As a result of the foregoing, net income ended at 23,600.3 million, lower by 28.8 million mainly due to
higher expenses.

2024 and 2023

Horizontal Analysis Vertical
September Increase/(Decrease) Analysis
in Thousand Php 2024 2023 Amount % 2024 2023
REVENUE FROM TOLL OPERATIONS P6,009,137 P5159,147  P849990 16%  100%  100%
COST OF SERVICES (1,451,711)  (1,342,369) 109342 8% 4%  -2%%
GROSS PROFIT 4,557,426 3,816,778 740648 19% 6%  T4%
OPERATING EXPENSES (206,127)  (267,770) (61643) -28% 3% 5%
CONSTRUCTION REVENUE AND COSTS
Construction revenue 4218313 1866952 2351361 126% 0%  36%
Construction costs (4218313) (1866952 (2351361) 126%  -70%  -36%
OTHER INCOME (CHARGES)
Interest and other financing charges (141,873)  (136,280) 5593 4% 2% 3%
Interest income 67,162 165482 (98,320) 59% 1% 3%
Other income 65,864 53,385 12479 8% 1% 1%
(8,847) 82,587 91434) -111% 0% 2%
INCOME BEFORE INCOME TAX 4342452 3631595 710857 0% 1% 0%
PROVISION FOR INCOME TAX 733350 612244 121106 0% 1%  12%
NET INCOME P3,609,102 P3019351  P589751 20%  60%  59%

For the nine months ended September 30, 2024, South Luzon Expressway (SLEX) achieved an
Average Daily Traffic (ADT) of 355,269, a 1% increase from 351,274 in 2023. Toll revenue amounted
to P6,009.1 million, an increase of 16% from RB5,159.1 million in 2023. Average transaction mode for
the period was 95% for RFID and 5% for cash.

Cost of services posted an increase of R109.3 million mainly due to higher Operations and Maintenance
fee and higher government fees as a result of increase in toll revenue, higher amortization of service
concession rights, higher provision for resurfacing and maintenance obligation and higher concession
insurance premiums. In 2023, the Board of Directors approved the increase of the 2024 Operation and
Maintenance Fee in accordance with the parameters set forth by the 2016 Amended Operation and
Maintenance Agreement between the Company and Manila Toll Expressway Systems Inc. (MATES),
the Operator of the SLEX Project.

Operating expenses decreased by 23% from R267.8 million to 2206.1 million due to lower depreciation
and amortization by R27.0 million, lower advertising by 225.4 million and lower repair and maintenance
for transportation and office equipment by R3.2 million, offset by higher taxes and licenses by R2.8
million, higher salaries and other employee benefits by R1.8 million, higher outside services by £0.2
million and higher other operating expenses by R2.9 million.



For other income and charges, the Company recorded higher interest and other financing charges from
P136.3 million to R141.9 million. Interest income decreased by 59% from 2165.5 million to P67.2 million
due to lower time deposit placements. Other income posted an increase of 23% to R65.9 million from
P53.4 million mainly due to higher service facility income.

1l Financial Position

2025 and 2024

Horizontal Analysis Vertical
September December Increasel/(Decrease) Analysis
in Thousand Php 2025 2024 Amount % 2025 2024
ASSETS
Current Assets
Cash and cash equivalents 9,637,635 P10,446,072 (808,437) 8% 248% 29%
Trade and other receivables 2,608,507 2,349,157 259,350 11% 6% 6%
Other current assets 174,216 329,965 (155,749)  -47% 0% 1%
Total Current Assets 12,420,358 13,125,194 (704,836) -5% 31% 36%
Noncurrent Assets
Service concession rights 23,496,211 19,412,686 4083525 21% 58% 53%
Property and equipment 2,589,772 2,671,780 (82,008) -3% 6% 7%
Advances to contractors 1,538,217 1,248,021 290196  23% 4% 3%
Net deferred tax assets 100,456 83,141 17315 21% 0% 0%
Other noncurrent assets 23,973 27,204 (3,231) -12% 0% 0%
Total Noncurrent Assels 27,748,629 23,442,832 4,305,797  18% 69% 64%
TOTAL ASSETS 40,168,987 36,568,026 3,600,961 10% 100% 100%

Total assets as of September 30, 2025 amounted to R40,169.0 million, higher by 10% from December
31, 2024 balance of B36,568.0 million.

Cash and cash equivalents amounted to P9,637.6 million, 8% lower from R10.446.1 million in 2024 due
to increase in capital expenditures for the period.

Trade and other receivables increased by 11% from R2,349.2 million to B2,608.5 million due to higher
receivables from Department of Public Works and Highways (DPWH) for TR4 Right of Way (ROW)
transactions.

Decrease in other current assets by P155.7M was due to higher output VAT from toll revenue claimed
against Input VAT.

Service concession rights posted a net increase which pertains to SLEX widening and TR4 project cost
of P4,223.6 million and capitalizable depreciation of R383.4 million, offset by amortization of R523.5
million.

Decrease in property and equipment was due to new machinery and fransportation equipment
amounting to 2386.3 million, offset by depreciation of 244.0 million, disposal of equipment 241.0 million
and capitalizable depreciation of R383.4 million.

Advances to contractors increased by RP290.2 million due to additional advances to contractors of SLEX
widening and TR4 projects, while net deferred tax assets increased by R17.3 million.



2025 and 2024

Horizontal Analysis Vertical
September December Increasel(Decrease) Analysis
in Thousand Php 2025 2024 Amount % 2025 2024
LIABILITIES AND EQUITY
Current Liabilities
Accounts payable and other current liabilifies £1,337,514 $1,142 486 195,028 17% 3% 3%
Current portion of
Long-term debt 109,152 2,513,353 (2,404,201) -96% 0% 7%
Provision for resurfacing and maintenance obligation 280,009 246,811 33,198 13% 1% 1%
Income tax payable 255,203 267,852 (12,649) -5% 1% 1%
Tofal Current Liabilities 1,981,878 4,170,502 (2,188,624) -52% 5% 11%
Noncurrent Liabilities
Noncurrent portion of:
Long-term debt 12,243,585 9,857,469 2,386,116 24% 30% 21%
Provision for resurfacing and maintenance obligation 388,933 306,927 82,006 27% 1% 2%
Retention payable 633,856 456,653 177,203 39% 2% 1%
Net retirement liability 2,811 3,338 (527) -16% 0% 0%
Total Noncurrent Liabilities 13,269,185 10,624,387 2,644,798 25% 33% 29%
Total Liabiliies 15,251,063 14,794,889 456,174 3% 38% 41%
Equity
Capital stock 3,625,000 3,625,000 - 0% 9% 10%
Retained earnings 21,292,643 18,147,856 3,144787 17% 53% 50%
Other comprehensive income 281 281 - 0% 0% 0%
Total Equity 24,917,924 21773137 3,144,787 14% 62% 59%
TOTAL LIABILITIES AND EQUITY 40,168,987 £36,568,026 3,600,961 10%  100%  100%

Total liabilities as of September 30, 2025 amounted to P15,251.1 million. Total current liabilities
decreased by 52% from 24,170.6 million to 21,981.9 million due to settlement of the R2.5 billion retail
bonds. Income tax payable pertains to tax due as of September 30, 2025.

Noncurrent provision for resurfacing and maintenance obligation increased by R82.0 million due to
adjusted forecast for the period. Noncurrent portion of retention payable increased due to additional

retention for TR4 project.

Issued and outstanding capital stock remains at R23,625.0 million. Movement in retained earnings
pertain to additional appropriation amounting to B5,416.7 million for approved capital expenditures and
net income during the period of 23,600.3 million.



2024 and 2023

Horizontal Analysis Vertical

September  December Increasel(Decrease) Analysis
in Thousand Php 2024 2023 Amount % 2024 2023

ASSETS
Current Assets
Cash and cash equvaents P2111689 P3945181 (183349 46% 8%  18%
Trade and ather receivables 2,243 345 2076507 166,838 8% % %
Other current assefs 207,747 161,055 46692 2% 1% 1%

Tota Current Assets 4,562,781 6182743 (1619962 -26%  18%  28%
Noncurrent Assets
Service concession nights 17,562,827 13812648 3750179 2%  61%  62%
Property and equpment 2,618,201 1,510,149 1108052 73%  10% 7%
Advances to contractors 1,207,340 711,889 495451  70% 5% 3%
Net deferred tax assets 91,246 74,392 16,854 23% 1% 0%
Other noncurent assets 28,012 29269 (1,257) 4% 0% 0%

Total Noncurrent Assets 2,507,626 16,138,347 539279 3% 8% T2%
TOTAL ASSETS P26,070,407  P22.321.090 3749317 17%  100%  100%

Total assets as of September 30, 2024 amounted to R26,070.4 million, higher by 17% from December
31, 2023 balance of 22,321.1 million.

Cash and cash equivalents amounted to 22,111.7 million, 46% lower from R3,945.2 million in 2023 due
to increase in capital expenditures for the period.

Trade and other receivables increased by 8% from R2,076.5 million to R2,243.3 million due to higher
DPWH advances for TR4 ROW transactions.

Increase in other current assets was due to higher input VAT by B28.2 million and higher prepaid taxes
and insurance premiums by R39.1 million, offset by lower advances to contractors-current by R20.6
million.

Service concession rights posted a net increase which pertains to SLEX widening and TR4 project cost
of P4,018.9 million and capitalizable depreciation of R199.4 million, offset by amortization of P468.1
million.

Increase in property and equipment was due to new machinery and transportation equipment
amounting to B1,321.0 million, offset by depreciation of R13.5 million and capitalizable depreciation of
B199.4 million.

Advances to contractors went up by P495.4 million due to the downpayment made to contractors for
the SLEX widening, while net deferred tax assets increased by R16.9 million, and other noncurrent
assets decreased by 21.3 million.



2024 and 2023

Horizontal Analysis Vertical

September  December Increasel/(Decrease) Analysis
in Thousand Php 2024 2023 Amount % 2024 2023

LIABILITIES AND EQUITY
Current Liabilities
Accounts payable and other cument liabilities P1,000,278  P1265208 {(165,930) -13% 4% 6%
Curent portion of long-term debt 2,497,344 - 2497344 100%  10% 0%
Income tax payable 264,486 22982 M657  15% 1% 1%

Total Current Liabilties 3,861,108 1495037 236071 158%  15% 7%

Noncurrent Liabilities
Noncurrent portion of:

Longtem debt - 24943%  (2494390) -100% 0% 1%
Provision for resurfacng and maintenance oblgation 607,768 495423 112345 23% 2% 2%
Retention payable 380,080 23415 156,606 70% 1% 1%
Net retirement liabiity 2,263 2739 (476) 7% 0% (0%
Total Noncurrent Liabilties 990111 3215967  (22258%) £9% 4%  14%
Total Liabiities 4851219  4711.004 140215 3 1% 2%

Equity
Common Stock 3,625000 35625000 - 0% 1% 16%
Retaned eamings 17,503,147 13,984,045 3609102 26% 6%  63%
Other comprehensive income 1,041 1,041 - 0% 0% 0%
Total Equty 21,219,188 17610086 3609102 20%  81%  T78%
TOTAL LIABILITIES AND EQUITY P26,070,407  P22.321.09 3749317 17% _ 100%  100%

Total liabilities as of September 30, 2024 amounted to P4,851.2 million. Accounts payable and other
current liabilities decreased due to lower third-party payables of R289.4 million and statutory payables
of R5.0M, offset by higher related party payables by R128.4 million. Current portion of long-term debt
pertains to retail bonds due in May 2025, net of debt issuance cost. Income tax payable pertains to tax
due as of September 30, 2024.

Provision for resurfacing and maintenance obligation increased by P112.3 million due to adjusted
forecast for the period. Retention payable-noncurrent increased due to additional retention for TR4
project.

Issued and outstanding capital stock remains at 23,625.0 million. Movement in retained earnings
pertain to reversal of the prior year appropriation amounting to 27,350.0 million, new appropriation of
BP12,636.4 million for the TR4 capital expenditures, and net income during the period of 23,609.1 million.



. Cash Flow

2025, 2024 and 2023

September 30
in Thousand Php 2025 2024 2023
Net cash provided by operating activities 5,074,633 3,967,302 3,502,917
Net cash used in investing activities (4,680,043) (5,678,671) (2,327,737)
Net cash used in financing activities (1,202,761) (121,828)  (125,051)
Effect of exchange rate changes on cash and cash equivalents (266) (293) (612)
Net increase (decrease) in cash and cash equivalents (808,437) (1,833,490) 1,049,517
Cash and cash equivalents at beginning of year 10,446,072 3945180 4,558,356
Cash and cash equivalents at end of period 9,637,635 2,111,690 5,607,873

A summary of cash flow movement is as follows:

Net cash provided by operating activities for the period consists of net cash generated from operations
of B5,606.7 million, deductions for income tax paid of B868.2 million, contributions to retirement plan of
£0.8 million, resurfacing and maintenance incurred of B0.6million and interest received amounting to

P337.6 million.

Net cashflows used for investing activities consist of the following:

September 30
In Thousand Php 2025 2024 2023
Additions to:
Service concession rights (P4,223,627) (P4,018,874)  (P1,638,726)
Property and Equipment (386,196) (1,321,017) (631,977)
Increase in advances to contractors and other noncurrent assets (288,249) (495,477) (114,398)
Increase in retention payable 177,336 156,697 57,165
Disposal of property and equipment 40,693 199
Cashflow used for financing activities:
September 30
In Thousand Php 2025 2024 2023
Settlement of Series B retail bonds and long term debt (P2,531,250) P- | 4
Payment of interest expense and other financing charges (697,269) (121,828) (125,051)
Dividends paid (455,492) - -
Proceeds from long-term debt, net of debt issue cost 2,481,250 -



The Company is in compliance with its financial covenants as at and for the period ended September

30, 2025.

ITEM 4. OFF-BALANCE SHEET ARRANGEMENTS

The Company does not have material off-balance sheet arrangements with other entities.

ITEM 5. OTHER MATTERS

a.

There are no unusual items as to nature and amount affecting assets, liabilities,
equity, net income or cash flows, except those stated in Management's Discussion
and Analysis of Financial Position and Financial Performance.

There were no material changes in estimates of amounts reported in prior financial
years.

There were no known trends, demands, commitments, events or uncertainties that
will have a material impact on the liquidity of the Company.

There were no known trends, events or uncertainties that have had or that are
reasonably expected to have a favorable or unfavorable impact on net sales or
revenues or income from continuing operation.

There were no known events that will trigger direct or contingent financial obligation
that is material to the Company, including any default or acceleration of an
obligation and there were no changes in contingent liabilities and contingent assets
since the last annual reporting date.

There was no material off-statements of financial position transactions,
arrangements, obligations (including contingent obligations), and other relationship
of the Company with unconsolidated entities or other persons created during the
reporting period.

The effects of seasonality or cyclicality on the operations of the business of the
Company are not material.

The Company’s material commitments for capital expenditure projects have been
approved for the current year and are still ongoing as of September 30, 2025.
These consist of construction of the TR4 project, the SLEX Widening Project and
other enhancement and expansion projects. It also includes preventive
replacement of equipment to ensure that the toll collection system, traffic and
control surveillance system and other critical systems of tollway operations are in
good working condition. These projects will continue to be funded either by
internally generated funds, shareholder advances or long-term loans.

PART Il - OTHER INFORMATION

The Company has no other information not previously reported in a report on SEC Form 17-C.



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer: SMC SLEX INC. (formerly South Luzon Tollway Corporation)

Signature and Title:

hief Finance Officer and Treasurer
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Signature and Title: Virgilio S. De Guzman
Deputy CFO

Date: November 14, 2025



ANNEX A

SMC SLEX INC.

(A Subsidiary of SMC SLEX HOLDINGS COMPANY INC.)

STATEMENTS OF FINANCIAL POSITION

(Amounts in Thousands)

September 30,2025  December 31, 2024
Note (Unaudited) (Audited)
ASSETS
Current Assets
Cash and cash equivalents $£9,637,635 £10,446,072
Trade and other receivables 5 2,608,507 2,349,157
Other current assets 174,216 329,965
Total Current Assets 12,420,358 13,125,194
Noncurrent Assets
Service concession rights 23,496,211 19,412,686
Property and equipment 2,589,772 2,671,780
Advances to contractors 1,538,217 1,248,021
Net deferred tax assets 100,456 83,141
Other noncurrent assets 9 23,973 27,204
Total Noncurrent Assets 27,748,629 23,442,832
TOTAL ASSETS #£40,168,987 £36,568,026
LIABILITIES AND EQUITY
Current Liabilities
Accounts payable and other current liabilities 10 #1,337,514 £1,142,486
Current portion of:
Long-term debt 11 109,152 2,513,353
Provision for resurfacing and maintenance obligation 12 280,009 246,811
Income tax payable 255,203 267,852
Total Current Liabilities 1,981,878 4,170,502
Noncurrent Liabilities
Noncurrent portion of:
Long-term debt 11 12,243,585 9,857,469
Provision for resurfacing and maintenance obligation 12 388,933 306,927
Retention payable 10 633,856 456,653
Net retirement liability 2,811 3,338
Total Noncurrent Liabilities 13,269,185 10,624,387
Total Liabilities 15,251,063 14,794,889
Equity
Capital stock 3,625,000 3,625,000
Retained earnings 15 21,292,643 18,147,856
Other comprehensive income 281 281
Total Equity 24,917,924 21,773,137
TOTAL LIABILITIES AND EQUITY £40,168,987 $36,568,026

W' AN/ 1

VIRGILIO S. DE GUZMAN

Certified Correct:

Deputy CFO




SMC SLEX INC.
(A Subsidiary of SMC SLEX HOLDINGS COMPANY INC.)
STATEMENTS OF COMPREHENSIVE INCOME
(Amounts in Thousands Except Earnings Per Share)

Note For the period ended September 30
2025 2024 2023
REVENUE FROM TOLL OPERATIONS £6,664,296 #6,009,137 £5,159,147
COST OF SERVICES 14 (1,556,023) (1,451,748) (1,342,369)
GROSS PROFIT 5,108,273 4,557,389 3,816,778
OPERATING EXPENSES 14 (321,917) (206,091) (267,770)
CONSTRUCTION REVENUE AND COSTS
Construction revenue 7 4,607,034 4,218,313 1,866,952
Construction costs 7 (4,607,034) (4,218,313) (1,866,952)
OTHER INCOME (CHARGES)
Interest expense and other financing charges 11 (736,487) (141,873) (136,280)
Interest income 4 314,423 67,162 165,482
Foreign exchange gain (loss) - net 171 (947) (1,673)
Other income - net 74,004 66,811 55,058
(347,889) (8,847) 82,587
INCOME BEFORE INCOME TAX 4,438,467 4,342,451 3,631,595
INCOME TAX EXPENSE 16 838,188 733,350 612,244
NET INCOME 3,600,279 3,609,101 3,019,351
OTHER COMPREHENSIVE INCOME = i -
TOTAL COMPREHENSIVE INCOME £3,600,279 £3,609,101 £3,019,351
BASIC/DILUTED EARNINGS PER SHARE 19 £0.99 £#1.00 $£0.83
Certified Correct:
Ut AV,

VIRGILIO S. DE GUZMAN
Deputy CFO




SMC SLEX INC.
(A Subsidiary of SMC SLEX HOLDINGS COMPANY INC.)

STATEMENTS OF CHANGES IN EQUITY
(Amounts in Thousands Except Par Value Per Share and Number of Shares)

September 30, 2025 December 31, 2024
Note (Unaudited) (Audited)
CAPITAL STOCK-P1.00 par value
Authorized - 4,000,000,000 shares
Issued and outstanding - 3,625,000,000 shares #3,625,000 £3,625,000
RETAINED EARNINGS 15
Appropriated
Balance at beginning of period 12,636,389 7,349,958
Appropriation for future business expansion
PP anpd capital expenditures ’ 5,416,659 12,536,380
Reversal of appropriation - (7,349,958)
Balance at end of period 18,053,048 12,636,389
Unappropriated
Balance at beginning of period 5,511,467 6,634,087
Reversal of appropriation - 7,349,958
Appropriatio.n for futurtle business expansion (5,416,659) (12,636,389)
and capital expenditures
Net income 3,600,279 5,033,811
Dividends declared (455,492) (870,000}
Balance at end of period 3,239,595 5,511,467
21,292,643 18,147,856
OTHER COMPREHENSIVE INCOME
Cumulative measurement gains on net
retirement liability
Balance at beginning of year 281 1,041
Net remeasurement loss - (760)
Balance at end of period 281 281

$£24,917,924

$21,773,137

Certified Correct:

u A A AAq.

VIRGILIO S. DE GUZMAN
Deputy CFO
































































